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1) Service Objective E & B#1: CURRENT ASSET ALLOCATION HR#EDOEER

« Seeksa high level of total return consistent with its asset
allocation until the target maturity year as chosen ;
thereafter, the fund will seek total return through a
combination of currentincome, high liquidity, and capital
appreciation. The asset allocation will change over time.
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« Aims to provide a more diversified approachto meeta JPM Gilobal Healthcare Fund 10.0% 4 JPM Global Healthcare Fund 10.0% 4
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« Exposure to a mix of cash, fixed income, equity,
commodity and alternative assets
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*All holdings refer to the underlying funds of Linked Long Term Insurance Policy.
« Theallocation to these assetsis automatically adjusted

over time where the equity exposure is higher when the *R— b UAERBEESRENRET 22 TOI7 L FERT

time to maturity is longer
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3) Maturity Target TETE{ER65HA

+ Do not intend to redeem a significant portion of assetin Acc Unit Geographical Breakdown g9 Acc Unit Asset Allocation #FEHH
the next 10 years
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4) Portfoliobenchmark X F<—4 7 Emerging
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« Comprises of 30% of MSCI World Index and 50% of
MSCI EM Index. 20% Barclays Global-Aggregate Total
Return Index.
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5) For Policyholders Who
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« Seek an top soluti ina
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portfolio with an asset mix that tailor to different life-cycle . .
risk levels and outperformthe benchmarkinthe long- B3 X5 > (EEFAZEDI#) 1Mth YTD 1Yr 2Yr 5Yr Launch Return Volatility Portfolio Benchmark
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6) Portfolio managed by team of Professionals Calendar Month Performance (Net of Fees) BADIR—T % Max. Monthly Gain & B & A E&F 2711% | 11.55%
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portfolios of various risk levels provided by "Net Funds"
www.NetFund.com.hk, anindependentonline information 2020 | -1.0% -7.2% -13.7% 15.0% 2.8% 5.0% 83% 38% -26% -11% 85% 6.7% | 23.44%
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« Performance since 2009 are derived from model

portfolios investing in "Underlying Funds" of "Investment
Link Assurance Scheme (ILAS). Portfolio return is

determined with reference to the fluctuation of the Hypothetical growth of US$1000 monthly savings (net of fees) RISK / RETURN PERFORMANCE
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IMPORTANT RISK CONSIDERATIONS:

U2\ BEROER:

L ing the risks in "L ing Funds" will help
you make an informed decision that suits your risk
tolerance and preferences.
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Due to the fee and charge structure of the plans, unit
prices and returns of the "Underlying Funds" under the
plans will be different from those of their original funds.
Returns of the "Underlying Funds" may be lower than
those of the original funds.
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Each asset choice will involve different risks. Portfolio may
not achieve its objective and/or you could lose money.
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Please consult with personal advisers and also see the
of the "L Funds”

and related risk considerations.
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Unit prices may go down as well as up. Investment
involves risks. Past performance is not indicative of future
performance.
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This monthly report or any part thereof may not be
reprinted, sold or redistril without the official
of Eltic Global Limited.
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Disclaimer % E¥I8:

Past performance is no guarantee of future results.
Returns assume the reinvestment of dividends. It is not
possible to investdirectly in an index.
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in this is given in good
faith and is derived from sources believed to be accurate
and reliable. Eltic Global Limited, its member companies,
employees and officers do not give any warranty of
reliability or accuracy of the information contained in the
document and do not accept any ility arising in
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[ MARKET OUTLOOK witige2

US kB (Overweight 3851))

As widely anticipated, the FOMC voted to leave the Federal funds rate unchanged at a target range of 5.25%-5.50%. The statement
language was largely unchanged, with slight adjustments acknowledging the recent strength of the labor market. The statement
continues to highlight that inflation has eased but remains elevated. Real GDP growth was upgraded meaningfully from 1.4% to
above-trend growth of 2.1% for 2024. Estimates for 2025 and 2026 were also revised higher. Notably, policy rate projections (dot plot)
continued to signal three rate cuts this year, with no committee member anticipating any further hikes, but a downward revised three
cuts in 2025.
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Europe BX# (Neutral gh3r)
The Eurozone composite PMI for February increased to 49.2 from 47.9, which is still below the expansion threshold but signals a
slower pace of the decline in activity and a potential bottoming out. The improvement was driven by a broad stabilisation in services
activity while manufacturing remains in an ongoing contraction. We expect the Eurozone economy to see monetary policy tightening
peak in the 1H; alongside modest global growth and less supportive fiscal policy, this will ensure Eurozone growth remains sub-par in
2024, although it should improve in the 2H.
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AsiaZ o7 (Overweight #5))

t No surprises as the BoJ raised its policy rate for the first time in 17 years (since 2007). The BoJ hiked its policy rate to 0.0%-0.1%,

ending negative interest rate policy. Market reaction was muted as the move was well telegraphed. The question is whether the BoJ
will hike again in 2024, and if so, what is the pace of additional hikes? Market pricing reflects a policy rate of around 0.25% by the end
of 2024. The Bod will likely maintain an accommodative policy stance in the near term, and rate hikes are likely to be gradual. Despite
the upward revision of 4Q23 GDP, economic momentum has slowed, with private consumption marking three consecutive quarters of
declines, and the recovery has been slow so far.
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Emerging Markets$ 8B (Neutral th37)

any way including by reason of negligence or errors or
omissions herein. This document has not been reviewed
by the Securities and Futures Commission (“SFC”). It
does not itute the ion of any il ion or
the making of any offer or solicitation by anyone in any
jurisdiction in which such distribution or offer is not
authorized to any person of whomit is unlawful to
distribute such information or making such an offer or
icitation. Charges of the Link
Policy (ILAS) plan have not been taken into full account.

C DEFEEOWRIBEIC, ERETEERETS3LE03
BREEL LCLTLET, Ty v -0/
HRUZO I —T ot (EE8EI - OEEEOHERIC
AT BEEECHEE SOV TLD BRI L EE A,
FofK BRFERRISELT. LA AERLHY EE
Ao COERIEEESSNESS OF0) Offfia=
TLhEtA, FROBR. 1RE BRENERLEHRE
=hT L VELED S DLDYE SR TOIEROER, 12
#. VB S ERS T LVELED S DLDYE
DU TOBROE. 12 EFEHRELRTERRS
NTLELED SDL DS Uil TOFROER. 12
it BFEEITEEEA, FFEIS VST 22 TOER
DREENTLB DI TEDHYELA,

Our expectation for Fed cuts beginning mid-2024 creates space for EM central banks to start easing or extend current easing cycles.
All said, compelling valuations, recovering economic activity, an easing policy backdrop and the concomitant weakening in the U.S.
dollar are likely to benefit EM assets through renewed capital inflows in the near term. In the longer term, there are pockets of
opportunities given the diverse growth drivers across Asia such as favorable demographics, further supply chain diversification into
some economies and their importance as major chip manufacturing hubs.

A TIE, FRBAOS204FEHLIFITHTIFEFBT 5 EFPRLTE Y, FHEAOTRBAVENEFBELIIREOENY 1 I ILEER
FORMBEFENTOET, &FOZ. BAMGHKE, EFEHOEE. BHNBROTR. %hl £5K FLRIE, EHMICIEHT
REXRAZELCHEEAEEICRBEZL 0T EBbhEY, RPN, BEGAOBE, —BOE~DHY IS4 Fz—20
515 RIE. TELLBARMENDE LCOEEMLE, 7OTLAROERARE F5( "—2BZ5E. Fr U RBREHY

E3 8
Bond{f# (Neutral thsr)

In fixed income markets, the Bloomberg Global Aggregate Bond Index fell -2.1% last quarter as yields increased on the back of hotter
than expected US inflation data in both January and February. UK Gilts continued to lag as still elevated service inflation and wage
growth meant the Bank of England maintained its forward guidance, reiterating that policy will need to ‘remain restrictive for
sufficiently long’ to return inflation to target. Besides, high yield outperformed investment grade thanks to its lower interest rate
sensitivity and easier financial conditions.
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Commodity@ & (Neutral Bp3r)

Gold prices rose significantly since October, and touched an all-time high on March. Falling yields on government bonds, slowing US
inflation and safe-haven appeal of the metal likely supported this surge. Higher geopolitical tensions among countries (US/China,
US/Russia) heighten the risks around government and central bank reserves, if held in a foreign currency. This could lead to more
demand for stable assets from global central banks such as the PBoC. Fundamentals of gold points to continuing strength, but
valuations are high, which could lead to some near term volatility.
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